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Terms used herein shall be deemed to be defined as such for the purposes of the conditions set forth in the Base 
Prospectus clause 2 Definitions, 15.3 Definitions and in the attached Bond Terms for each bond issue. 

 
MIFID II product governance / Professional investors and eligible counterparties (ECPs) only target market 
– Solely for the purposes of each manufacturer’s product approval process, the target market assessment in respect 
of the Bonds has led to the conclusion that: (i) the target market for the Bonds is eligible counterparties and 
professional clients only, each as defined in Directive 2014/65/EU (as amended) (MiFID II); and (ii) all channels for 
distribution of the Bonds to eligible counterparties and professional clients are appropriate. Any person subsequently 
offering, selling or recommending the Bonds (a distributor) should take into consideration the manufacturers’ target 
market assessment; however, a distributor subject to MiFID II is responsible for undertaking its own target market 
assessment in respect of the Bonds (by either adopting or refining the manufacturers’ target market assessment) 
and determining appropriate distribution channels.] 

PROHIBITION OF SALES TO EEA RETAIL INVESTORS – The Bonds are not intended to be offered, sold or 
otherwise made available to and should not be offered, sold or otherwise made available to any retail investor in 
the European Economic Area (EEA). For these purposes, a retail investor means a person who is one (or more) of: 
(i) a retail client as defined in point (11) of Article 4(1) of MiFID II; (ii) a customer within the meaning of Directive 
(EU) 2016/97 where that customer would not qualify as a professional client as defined in point (10) of Article 4(1) 
of MiFID II; or (iii) not a qualified investor as defined in the Prospectus Regulation (as defined below). Consequently 
no key information document required by Regulation (EU) No. 1286/2014 (as amended) (the PRIIPs Regulation) 
for offering or selling the Bonds or otherwise making them available to retail investors in the EEA has been prepared 
and therefore offering or selling the Bonds or otherwise making them available to any retail investor in the EEA may 
be unlawful under the PRIIPs Regulation.] 

 

This document constitutes the Final Terms of the Bonds described herein pursuant to the Regulation (EU) 
2017/1129 and must be read in conjunction with the Base Prospectus dated 12 May 2026. 

 
The Base Prospectus dated 12 May 2026 constitutes a base prospectus for the purposes of the Regulation (EU) 
2017/1129 (the “Base Prospectus”). 

Final Terms include a summary of each Bond Issue. 

These Final Terms and the Base Prospectus are available on the Issuer's website https://www.tomra.com or on the 
Issuer's visit address, Drengsrudhagen 2, 1385 Asker, Norway, or their successor (s). 



 

 

1 Summary 
Summaries are made up of disclosure requirements due to Article 7 in the REGULATION (EU) 2017/1129 OF THE EUROPEAN 
PARLIAMENT AND OF THE COUNCIL of 14 June 2017. 

Introduction and warning 
Disclosure requirement Disclosure 
Warning This summary should be read as introduction to the Prospectus. 

Any decision to invest in the securities should be based on 
consideration of the Prospectus as a whole by the investor. The 
investor could lose all or part of the invested capital. Where a claim 
relating to the information contained in the Prospectus is brought 
before a court, the plaintiff investor might, under the national law, 
has to bear the costs of translating the Prospectus before the legal 
proceedings are initiated. Civil liability attaches only to those 
persons who have tabled the summary including any translation 
thereof, but only where the summary is misleading, inaccurate or 
inconsistent, when read together with the other parts of the 
prospectus, or where it does not provide, when read together with 
the other parts of the prospectus, key information in 
order to aid investors when considering whether to invest in such 
securities 

Name and international securities 
identification number (‘ISIN’) of the 
securities. 

NO0013684712 
Tomra Systems ASA FRN Senior unsecured Open Green Bond Issue 
2025/2028 

Identity and contact details of the issuer, 
including its legal entity identifier (‘LEI’). 

Tomra Systems ASA, Drengsrudhagen 2, 1385 Asker, Norway. 
Telephone number is +47 66 79 91 00. 
Registration number 927 124 238 
LEI-code ((legal entity identifier): 549300J726JCFJU3VT89. 

Identity and contact details of the offeror or 
of the person asking for admission to trading 
on a regulated market. 

Not applicable. There is no offeror, the prospectus has been 
produced in connection with listing of the securities on the Euronext 
Oslo Børs. The Issuer is going to ask for admission to trading on a 
regulated market. 

Identity and contact details of the competent 
authority that approved the prospectus 

Financial Supervisory Authority of Norway (Finanstilsynet), 
Revierstredet 3, 0151 Oslo. Telephone number is 
+47 22 93 98 00. E-mail: prospekter@finanstilsynet.no. 

Date of approval of the prospectus. The Base Prospectus was approved on 12 May 2026. 
 

Key information on the Issuer 
Disclosure requirements Disclosure 
Who is the issuer of the securities  

Domicile and legal form The Issuer is a public limited liability company incorporated in 
Norway and primarily organized under the laws of Norway, 
including the Public Limited Companies Act. Pursuant to the 
listing agreement between the Euronnext Oslo Stock Exchange 
and the Company. In particular, the Norwegian Securities Trading 
Act and the Norwegian Stock Exchange Regulations will apply. 
LEI-code 
((legal entity identifier): 549300J726JCFJU3VT89. 

Principal activities TOMRA was founded in 1972, based on the design, manufacturing 
and sale of reverse vending machines (RVMs) for automated 
collection of used beverage containers. Today TOMRA provides 
technology-led solutions that optimize resource use and recovery 
in the food, recycling, and mining industries 

Altogether TOMRA has over 119,000 installations in over 100 
markets worldwide and had total revenues of about 1.3 billion EUR 
in 2025. The TOMRA Group employed approximately 5,800 people 
in 2025 and is publicly listed on the Euronext Oslo Stock Exchange. 

TOMRA Collection 
With an installed base of approximately 92,000 machines in over 
60 markets, TOMRA Collection is a leading provider of reverse 
vending solutions. Every year, TOMRA enables the collection of 
over 53 billion empty cans and bottles and provides retailers and 
other customers with an effective and efficient way of 
collecting, sorting, and processing these containers. 



 

 

 

 
TOMRA Recycling 
TOMRA Recycling has pioneered the use of sensor-based 
technology for automating the recovery and recycling of valuable 
resources. The flexible sorting systems perform an extensive range 
of sorting tasks and can sort various types of materials and 
minerals with the purpose of preparation for recycling, material 
upgrading, as well as sustainable sorting of ores, gemstones, and 
minerals. 

 
Sensor-based sorting technology is critical to reducing the 
dependency on primary raw materials and mitigating the 
environmental impact caused by landfills and incineration. 

 
Currently TOMRA Recycling has an installed base of over 11,000 
units across more than 100 countries. 

 
TOMRA Food 
TOMRA Food differentiates itself in the market through its broad 
and deep technology base with sensor-based sorting and grading 
technology for the food industry. In the developing world, there is a 
need for more automation within food processing. In developed 
markets, the emphasis is on food quality, productivity, and hygiene. 

 
TOMRA is positioned to serve customers in both the fresh produce 
sector (post-harvest grading and sorting solutions for fresh produce 
such as fruits and berries), and processed food (sorting and 
processing technology for food applications such as nuts, potatoes, 
and vegetables). 

With approximately 16,000 installations globally, TOMRA's
food solutions are essential in optimizing food utilization, safety, and 
quality. 



 

 

The 20 largest shareholders as of 31 December 2025: 
 
 

Investor 
Number of 

shares 
% of top 20 

% of 
total 

Country 

Investment AB Latour 62,400,000 29.22 21.08 Sweden 

Folketrygdfondet 17,777,289 8.32 6.01 Norway 

APG Asset Management N.V. 15,292,022 7.46 5.38 Netherlands 

Inter Long Term Capital S.A. 15,414,803 7.22 5.21 Luxembourg 

DNB Asset Management AS 14,435,484 6.76 4.88 Norway 

Nordea Funds Oy 11,546,417 5.41 3.90 Finland 

KIRKBI Invest A/S 11,299,183 5.29      3.82 Denmark 

PGGM Vermogensbeheer B.V. 10,173,745 4.76 3.44 Netherlands 

The Vanguard Group Inc. 10,008,512 4.69 3.38 United States 

Swedbank Robur Fonder AB 7,748,722 3.63 2.62 Sweden 

Alecta pensionsförsäkring, ömsesidigt 5,100,000 2.39 1.72 Sweden 

KLP Kapitalforvaltning AS 5,086,928 2.38 1.72 Norway 

BlackRock Institutional Trust Company, N.A. 5,085,385 2.38 1.72 United States 

Cliens Asset Management AB 4,670,900 2.19 1.58 Sweden 

M&G Investment Management Ltd. 3.392.495 1.59 1.15 United Kingdom 

Eika Kapitalforvaltning AS 3,131,864 1.47 1,06 Norway 

ODIN Forvaltning AS 3,077,901 1.44 1.04 Norway 

Deutsche WertpapierService Bank AG 3,004,131 1.41 1.01 Germany 

BlackRock Investment Management (UK) Ltd. 2,482,231 1.14 0.82 United Kingdom 

State Street Investment Management (US) 1,865,078 0.87 0.63 United States 

Total number owned by top 20 213,576,090   72.14  

Total number of shares 296,040,156   100.00  
 
There are no arrangements known to the Company, the operation of which may at a subsequent date result in a 
change in control of the Company. 
 

 

Name Position 

Tove Andersen President and CEO 
Eva Sagemo 
Anika Jovik 

CFO 
EVP, Head of Strategy 

Stefan Schrahe EVP; People & Organization 
Lars Kversøy Enge EVP, Head of TOMRA Recycling 
Harald Henriksen EVP, Head of TOMRA Food 
Marius Fraurud EVP, Head of TOMRA Collection 

 

Statutory auditors PricewaterhouseCoopers AS (PwC), Dronning Eufemias gate 71, 
NO-0194 Oslo 

What is the key financial information 
regarding the issuer 

 

Key financial information  

Tomra Systems ASA Consolidated 

  Annual Report 2025 
Audited 

(EUR million) 
 

  

 Operating profit (net income) 148.0  

 Net financial debt (long-term debt plus 
short-term debt minus cash) 

586.2  

 Net Cash flows from operating activities 170.9  

 Net Cash flows from financing activities (21.7)  

 Net Cash flow from investing activities (173.0)  



 

 

 

Tomra Systems ASA 
 
 
 
 
 
 
 
 
 

 
The independent auditor’s report related to the financial statements of the parent company Tomra Systems ASA as of 
and for the year ended 31 December 2025 and the consolidated financial statements of the Company as of and for the 
year ended 31 December 2025 contains no qualifications, modifications of opinion, disclaimers or emphasis of matter.  
 
What are the key risk factors that are specific 
to the issuer 

 

Most material key risk factors  Political and regulatory risk
 Market and competition risk
 IP and legal risk
 Compliance and reputation risk
 IT infrastructure and cybersecurity risk
 Commodity risk
 Impairment loss intangibles

Key information on the securities 
Disclosure requirements Disclosure 
What are the main features of the securities  

Description of the securities, including ISIN 
code. 

NO0013684712 
Tomra Systems ASA FRN Senior unsecured Open Green Bond Issue 
2025/2028 

Currency for the bond issue NOK 
Borrowing Limit and Borrowing Amount 
1st tranche 

Borrowing Limit: NOK 1,500,000,000 
Borrowing Amount: NOK 375,000,000 

Denomination – Each Bond NOK 1,000,000 
Any restrictions on the free transferability of 
the securities. 

Restriction on the free transferability of the securities: 
(a) Certain purchase or selling restrictions may apply to 
Bondholders under applicable local laws and regulations from time 
to time. Neither the Issuer nor the Bond Trustee shall be 
responsible for ensuring compliance with such laws and regulations 
and each Bondholder is responsible for ensuring compliance with 
the relevant laws and regulations at its own cost and expense. 
(b) A Bondholder who has purchased Bonds in breach of 
applicable restrictions may, notwithstanding such breach, benefit 
from the rights attached to the Bonds pursuant to these Bond 
Terms (including, but not limited to, voting rights), provided that the 
Issuer shall not incur any additional liability by complying with its 
obligations to such Bondholder. 

Description of the rights attached to the 
securities, limitations to those rights and 
ranking of the securities. 

If at any time a Change of Control Event and/or a De-listing Event 
occurs, each Bondholder will have the right (the “Put Option”) 
to require that the Issuer purchases all or some of the Bonds held by 
that Bondholder at price equal to 101 per cent of the Nominal Amount.   
The Put Option must be exercised within 30 calendar days after the 
Issuer has given notice to the Bond Trustee and the Bondholders that a 
Put Option Event has occurred. Once notified, the Bondholders' right to 
exercise the Put Option is irrevocable and will not be affected by any 
subsequent events related to the Issuer. Each Bondholder may 
exercise its Put Option by written notice to its account manager for the 
CSD, who will notify the Paying Agent of the exercise of the Put Option. 
The Put Option Repayment Date will be the 5th Business Day after the 
end of 30 calendar days exercise period referred to above. However, 
the settlement of the Put Option will be based on each Bondholders 
holding of Bonds at the Put Option Repayment Date. 
 
If Bonds representing more than 90 per cent of the Outstanding Bonds 
have been repurchased due to the Put Option, the Issuer is entitled to 
repurchase all the remaining Outstanding Bonds at the price stated  

Amounts in NOK million Annual Report 2025 
Audited 

Operating profit (net income) 454.8 

Net financial debt (long-term debt plus 
short-term debt minus cash) 

5,766.8 

Net Cash flows from operating activities 1,655.0 

Net Cash flows from financing activities (1,263.0) 

Net Cash flow from investing activities (712.5) 



 

 

above by notifying the remaining Bondholders of its intention to do so 
no later than 20 calendar days after the Put Option Repayment Date. 
Such prepayment may occur at the earliest on the 15th calendar day 
following the date of such notice. Such notice sent by the Issuer is 
irrevocable. 

Information about Issue and Maturity Date, 
interest rate, instalment and representative 
of the bondholders 

Issue date was 3 November 2025 and maturity date is 3 November 
2028. 
 
The interest rate consists of a reference rate plus a margin. The 
reference rate is NIBOR 3 months, and the margin is 0.48 % p.a. 
The interest rate is floored at zero. 
 
The outstanding bonds will mature in full on the maturity date at a 
price equal to 100 % of the nominal amount, if not previously 
redeemed by the issuer or the bondholders. 
 
The representative of the bondholders is Nordic Trustee AS. 

Status of the bonds and security The Bonds will constitute senior unsecured debt obligations of the 
Issuer. The Bonds will rank pari passu between themselves and will 
rank at least pari passu with all other unsecured obligations of the 
Issuer (save for such claims which are preferred by bankruptcy, 
insolvency, liquidation or other similar laws of general application). 

Where will the securities be traded  

Indication as to whether the securities 
offered are or will be the object of an 
application for admission to trading. 

An application for listing will be sent to the Euronext Oslo Børs. 

What are the key risks that are specific to the 
securities 

What are the key risks that are specific to the securities 

Most material key risks  Credit risk 



 

 

 
Key information on the admission to trading on a regulated marked 
Disclosure requirements Disclosure 
Under which conditions and timetable can I 
invest in this security? 

The estimate of total expenses related to the admission to 
trading is as follows: 
 

External party Cost 
The Norwegian FSA NOK 109,000 
The stock exchange NOK 44,625 
The Bond Trustee NOK 145,000 
The Joint Lead Managers NOK 750,000 

Listing fee Euronext Oslo Børs NOK 22,875  
Registration fee  Euronext Oslo Børs NOK 21,750 

Why is the prospectus being produced In connection with listing of the securities on the Euronext 
Oslo Børs. 

Reasons for the admission to trading on a 
regulated marked and use of. 

Estimated net amount of the proceeds NOK 373,951,375 
 
The Issuer will use the net proceeds from the Initial Bond 
Issue for financing and refinancing of Eligible Projects, 
however, a failure to comply with the Green Financing 
Framework shall not constitute an Event of Default. 

Description of material conflicts of interest to 
the issue including conflicting interests. 

The involved persons in the Issue have no interest, nor 
conflicting interests that are material to the Bond Issue. 



 

 

2 Detailed information about the security 

Generally: 
ISIN code: NO0013684712 

The Loan/The Bonds/The Notes: Tomra Systems ASA FRN Senior unsecured Open Green Bond Issue 2025/2028 
 

Borrower/Issuer: Tomra Systems ASA, Norwegian enterprise no. 927 124 238 and 
LEI-code 549300J726JCFJU3VT89 

Group: Means the Issuer and its Subsidiaries from time to time. 
 

Security Type: Unsecured open bond issue with floating rate 

Borrowing Limit – Tap Issue: NOK 1,500,000,000 

Borrowing Amount 1st tranche: NOK 375,000,000 

Denomination – Each bond NOK 1,000,000- each and ranking pari passu among themselves 

Securities Form: As set out in the Base Prospectus clause 15.1 
 

Publication: As specified in the Basic Prospectus section 15.4.2. 

Issue Price: 100 % 

Disbursement Date/Issue Date: 3 November 2025 

Maturity Date: 3 November 2028 

Interest Rate: 
Interest Bearing from and Including: Issue date 

 
Interest Bearing To: Maturity Date 

Reference Rate: NIBOR 3 months 

 

If NIBOR is no longer available, the interest rate will be set by the Bond 
Trustee in consultation with the Issuer to (i) any relevant replacement 
reference rate generally accepted in the market; or (ii) such interest rate 
that best reflects the interest rate for deposits in the Bond currency 
offered for the relevant Interest Period.  

 
Relevant Screen Page: Global Rate Set Systems (GRSS) at approximately 12:00 
p.m. (Oslo time). 
 
Specified time: See above. Information about the past and future performance and 
volatility of the Reference Rate is available at Relevant Screen Page. 
 
Fallback provisions: See above 



 

 

 
Margin: 0.48 % p.a. 

Interest Rate: Reference Rate + Margin 

Current Interest Rate: 4.95 % p.a. 
 

Day Count Convention: As defined in the Base Prospectus section 15.3 
 

Day Count Fraction – Secondary 
Market: 

As specified in the Base Prospectus section 15.5.1.a 

Interest Rate Determination Date: As defined in the Base Prospectus section 15.3. 

Interest Rate Adjustment Date: As defined in the Base Prospectus section 15.3. 

Interest Payment Date: As defined in the Base Prospectus section 15.3 and specified in the 
Base Prospectus section 15.5.1 (FRN) / section 15.5.2 (fixed rate) 

Interest Payment Date: 3 February, 3 May, 3 August and 3 November 

each year. 

The first Interest Payment Date was 3 February 2026. 

#Days first term: 92 days 

Yield: N/A 

Business Day: As specified in the Base Prospectus section 15.3. 
 

Amortisation and Redemption: 
Redemption As defined in the Base Prospectus section 15.3 and as specified in the 

Base Prospectus section 15.4.3, 15.5.1.b and 15.5.2.b. 

Redemption: The Maturity Date is 3 November 2028 
 

Call Option: As defined in the Base Prospectus section 15.3.  



 

 

 

Put Option: As defined in the Base prospectus section 15.3. 

     If at any time a Change of Control Event and/or a De-listing Event 
occurs, each Bondholder will have the right (the “Put Option”) 
to require that the Issuer purchases all or some of the Bonds held by that Bondholder at 
price equal to 101 per cent of the Nominal Amount.   
The Put Option must be exercised within 30 calendar days after the Issuer has given 
notice to the Bond Trustee and the Bondholders that a Put Option Event has occurred. 
Once notified, the Bondholders' right to exercise the Put Option is irrevocable and will 
not be affected by any subsequent events related to the Issuer. Each Bondholder may 
exercise its Put Option by written notice to its account manager for the CSD, who will 
notify the Paying Agent of the exercise of the Put Option. The Put Option Repayment 
Date will be the 5th Business Day after the end of 30 calendar days exercise period 
referred to above. However, the settlement of the Put Option will be based on each 
Bondholders holding of Bonds at the Put Option Repayment Date. 

 
Early redemption option after a Put 
Option Event: 

 

 

 

 

Early redemption option due to a tax 

As defined in the Base Prospectus section 15.3. 
 

If Bonds representing more than 90 per cent of the Outstanding Bonds 
have been repurchased due to the Put Option, the Issuer is entitled to 
repurchase all the remaining Outstanding Bonds at the price stated  
above by notifying the remaining Bondholders of its intention to do so 
no later than 20 calendar days after the Put Option Repayment Date. 
Such prepayment may occur at the earliest on the 15th calendar day following the 
date of such notice. Such notice sent by the Issuer is ir-revocable.

event: As defined in the Base prospectus section 15.3. 
 

Obligations: 
Issuer’s special obligations 
during the term of the Bond Issue 

 
       As specified in the Base Prospectus section 15.4.6. 

 
Listing: 
Listing of the Bond Issue/Marketplace: As defined in the Base Prospectus section 15.3 and specified in the 

Base Prospectus section 15.4.5. 
 

Exchange for listing of the Bonds: Euronext Oslo Børs 
 

Any restrictions on the free 
transferability of the securities: 

As specified in the Base prospectus section 15.4.10. Restrictions 

on the free transferability of the securities:  

(a) Certain purchase or selling restrictions may apply to Bondholders under 
applicable local laws and regulations from time to time. Neither the Issuer nor the 
Bond Trustee shall be responsible for ensuring compliance with such laws and 
regulations and each Bondholder is responsible for ensuring compliance with the 
relevant laws and regulations at its own cost and expense. 
(b) A Bondholder who has purchased Bonds in breach of applicable restrictions 
may, notwithstanding such breach, benefit from the rights attached to the Bonds 
pursuant to these Bond Terms (including, but not limited to, voting rights), provided 
that the Issuer shall not incur any additional liability by complying with its obligations 
to such Bondholder. 

Purpose/Use of proceeds: As specified in the Base Prospectus section 15.4.1. 
 

Estimated total expenses related to the offer:   

External party Cost 
The Norwegian FSA NOK 109,000 
The stock exchange NOK 44,625 
The Bond Trustee NOK 145,000 
The Joint Lead Managers NOK 750,000 
 



 

 

Estimated net amount of the proceeds: NOK 373,951,375 

Use of proceeds:  

The Issuer will use the net proceeds from the Initial Bond Issue for financing and 

refinancing of Eligible Projects, however, a failure to comply with the Green 

Financing Framework shall not constitute an Event of Default.  

Prospectus and Listing fees: As defined in the Base Prospectus section 15.3 and specified in the 
Base Prospectus section 15.4.5. 

Listing fees: 
Listing fee Euronext Oslo Børs NOK 22,875  
Registration fee  Euronext Oslo Børs NOK 21,750 

 

Market-making: As defined in the Base Prospectus section 15.3. 
 

Approvals: As specified in the Base Prospectus section 15.4.9. 

Date of the Board of Directors’ approval: 9 October 2025 
 

Bond Terms: As defined in the Base Prospectus section 15.3 and specified in the 
Base Prospectus section 15.4.7. 

 
By virtue of being registered as a Bondholder (directly or indirectly) with 



 

 

the CSD, the Bondholders are bound by these Bond Terms and any 
other Finance Document, without any further action required to be taken 
or formalities to be complied with by the Bond Trustee, the Bondholders, 
the Issuer or any other party. 

 
Status and security: As specified in the Base Prospectus section 15.4.6 

 

Bondholders’ meeting/ Voting 
rights: 

As defined in the Base Prospectus section 15.3. 

 
Availability of the Documentation: https://www.tomra.com 

 
Manager(s): Nordea Bank Abp  

LEI:529900ODI3047E2LIV03 

 

Danske Bank A/S NUF  

LEI: MAES062Z21O4RZ2U7M96 

 

Bond Trustee: As defined in the Base prospectus section 15.3. 

The Bond Trustee is Nordic Trustee AS 

Paying Agent: As defined in the Base prospectus section 15.3. 

The Paying Agent is DNB Bank ASA 

Securities Depository / CSD: As defined in the Base Prospectus section 15.3 and specified in the 
Base Prospectus section 15.4.5 

 Calculation Agent: As defined in the Base Prospectus section 15.3 
 

Listing fees: Prospectus fee for the Base Prospectus including template for Final 
Terms is NOK 109,000. 
 
For listing fee, see prospectus and listing fee above. 
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3 Additional information 

Advisor 
The Issuer has mandated Nordea Debt Capital Markets, part of Nordea Bank Abp and Danske Bank Markets, part 
of Danske Bank AS NUF as Joint Lead Managers for the issuance of the Loan. The Joint Lead Managers have 
acted as advisors to the Issuer in relation to the pricing of the Loan. 

The Joint Lead Managers will be able to hold position in the Loan. 
 

Interests and conflicts of interest 
The involved persons in the Issuer or offer of the Bonds have no interest, nor conflicting interests that are 
material to the Bond Issue. 

 
Rating 
There is no official rating of the Loan. 

 
 

 
Listing of the Loan: 
The Prospectus will be published in Norway. An application for listing at Euronext Oslo Børs will be sent as 
soon as possible after the Issue Date. Each bond is negotiable. 

Statement from the Joint Lead Managers: 
Nordea Debt Capital Markets, part of Nordea Bank Abp and Danske Bank Markets, part of Danske Bank AS NUF 
have assisted the Issuer in preparing the prospectus. The Joint Lead Managers have not verified the information 
contained herein. Accordingly, no representation, warranty or undertaking, express or implied, is made, and the 
Joint Lead Managers expressively disclaim any legal or financial liability as to the accuracy or completeness of the 
information contained in this prospectus or any other information supplied in connection with bonds issued by the 
Issuer or their distribution. The statements made in this paragraph are without prejudice to the responsibility of the 
Issuer. Each person receiving this prospectus acknowledges that such person has not relied on the Joint Lead 
Managers nor on any person affiliated with them in connection with its investigation of the accuracy of such 
information or its investment decision. 

 
 
 

Asker/Oslo , 27 May 2026 
 

Nordea Bank Abp       Danske Bank AS NUF 
(www.nordea.no/bedrift)      (www.danskebank.no/bedrift) 

 
 














































































